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PROCEEDINGS OF THE INSTITUTE. 

Sixth Ordinary Meeting, Session 1855-56. — Monday, 28<& April, 1856. 
Samuel Brown, Esq., V.P., in the Chair. 

The minutes of the last ordinary meeting were read and confirmed. 

The Secretary announced several donations to the lihrary. 

A paper was read "On the single and annual premiums for assurance pub- 
lished Dy the late Mr. Wm. Orchard, and on a theoretical table of mortality 
proposed by him." By Peter Gray, Esq., F.R.A.S. 

The Chairman announced that the rooms would be closed during the month 
of September. 

Annual General Meeting, Saturday, 7th June, 1856. 

Charles Jellicoe, Esq., V.P., in the Chair. 

The circular convening the meeting having been read, 
The minutes of the last ordinary meeting were read and confirmed. 
The following Report of the'Council on the progress of the Institute during 
the past year was read, viz. : — 

"REPORT OF THE COUNCIL. 

" In accordance with the regulations adopted at the last annual meeting, 
the Council have now to report to the members the progress of the Institute 
during the sessional year just terminated, and the state of its affairs at the 
present time. 

"It may be recollected, that at the last annual meeting the number of 
members was stated to be 212 ; since that time 10 have been admitted, two 
have died, and 43 have resigned, leaving 177 remaining on the register of the 
Institute at this date. 

" The balance in the last account was shown to be .£127. 14s.; the receipts, 
as exhibited in the present one, amount to £378. 17*. I0d., and the expenses to 
,£362. 4*. 5d., leaving a balance to the credit of the account of J144. 7*. 5d. 

" The library continues to be augmented by liberal donations from various 
quarters. 

" The following papers have been read during the session, and, with the 
exception of the last, which will appear in the next Number of the Journal, 
have been already published in it, either partially or in full : — 

1st. ' On the valuation of property held on the same life, for life and in 
reversion, and on the due apportionment of it between the tenant 
for life and the remainder-man.' By Charles Jellicoe, Esq. 

2nd. 'On a method of finding the product of two factors by the 
addition and subtraction of natural numbers.' By Samuel Linn 
Laundy, Esq. 

3rd. ' On the progressive rates of mortality occurring at all ages, and on 
certain deviations; also on Dr. Buchanan's physiological laws of 
mortality.' By John Reid, Esq. 

4th. ' On the origin and progress of the calculus of probabilities.' By 
Samuel Brown, Esq. 

5th. ' On the interpolation of logarithmic series.' By James Meikle, Esq. 

6th. 'On the single and annual premiums for assurance published by 
the late Mr. Wm. Orchard, and on a theoretical table of mortality 
proposed by him.' By Peter Gray, Esq., F.R.A.S. 
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" The Council have satisfaction in reporting that the extension of their 
number, as authorized at their last annual meeting, has been attended with 
advantage. Their meetings have been larger, and more information on profes- 
sional matters has consequently been received and communicated. 

" The members have no doubt observed that a " Faculty of Actuaries " has 
been instituted in Edinburgh, with every prospect of a successful career ; and 
it may be mentioned that a similar association for Germany is now being 
formed in Hamburg. The establishment of these Institutions is matter of 
congratulation: their tendency must be to uphold and improve the science 
which all concerned are so much interested in cultivating. 

" The utility and wide application of that science have again been exhibited 
in the pending inquiry by Parliament as to the civil service pensions. No 
evidence given to the Committee will be found more important than that con- 
tributed by the members of the profession examined on the occasion. 

" The thanks of the members are due to Mr. Hardy, for the three lectures 
given by him during the session ; it is to be hoped that the good example thus 
set will be borne in mind, and followed hereafter by other members of the 
Institute. 

" The Council will conclude their Report by an announcement which they 
do not doubt will be received with satisfaction. Mr. Messenger, a gentleman 
lately deceased, and who was for many years in the Pelican Office, has with 
much kindness left the Institute a legacy of about .£150. The appreciation 
thus shown of the advantages aiforded by the Institute is as gratifying as the 
benefit to be derived from so considerable and useful a bequest is substantial." 

The following abstract of the receipts and payments for the financial year 
ending the 31st of March last was also read (see next page) : — 

Resolved unanimously — 

" That the Report be adopted and entered on the minutes, together with 
the financial Abstract." 

The election of President, Vice-Presidents, and Officers, for the year ensuing, 
was proceeded with. 

Mr. Laundy and Mr. Moetlook were appointed Scrutineers. 

Resolved unanimously — 

" That the thanks of the meeting be given to the President, Council, and 

Officers, for their services during the past year. 

" That the thanks of the meeting be given to the Auditors." 

The result of the ballot was then declared, by which it appeared that the 

List of President, Vice-Presidents and Officers elected was as follows : — 

President. 
John Finlaison, Esq. (late Government Actuary). 

Vice-Presidents. 
Samuel Bbown, Esq. | Peter Hardy, Esq. 

Edwin James Farren, Esq. j William Barwick Hodge, Esq. 

Treasurer. 
John Laurence, Esq; 
Honorary Secretaries. 
John Reddish,* Esq. | John Hill Williams, Esq. 

Resolved unanimously — 

" That the thanks of the meeting be given to the Scrutineers. 

" That Mr. Barlow, Mr. Cheshire, and Mr. Child, be re-elected Auditors for 
the year ensuing." 

A vote of thanks was then passed to the Chairman, and the meeting 
separated. 



240 



Institute of Actuaries. 





CD 


CO 

1- 




00 


z 
u 






s 




«s 


> 




s~ 


<t 




s 


a. 


w. 


a© 




E3 


l-H 

CO 




H- 1 







H 
O 

O 
H 

H 
i— i 
H 

(25 



^ 



I 



■Sh 






m 



CO r- 1 



50 OOCOOOO'WO^H 






g> 




I 



0000 



CO »0 ~- CO 



=3 



=rt 



«tl 



is 



05 

H 
0- 

UJ 

o 

us 



•^000000 
,j © a m (D ■* « 



t5 o o o o o o 

*5 CO (M CO (N <M f< 

«*} CO CM CO <M <N ~* 

M S S S R S 



fris 



000000 

H O H O H O 



CO 



= 4 



§ "3 "55 g 
•a fe fc, O 

.S* ^ rv-i 



U5 ft a" p O 

» 8 



a g 
*G 3 
o o 
S S 
< < 

o 

CO 



.9 



<l <j 



m 



cy ^r 

to x 
m a. 

CO ^ 

1 2 



02 
of 



